
 
 
 

MINUTES 
 

Meeting of the Executive Committee 
of the Board of Trustees of the 

State Universities Retirement System 
Thursday, June 5, 2025, 3:30 p.m. 

Northern Trust - 50 S. LaSalle St. – Global Conference Center - Chicago, IL, 60603 
*Optional Remote Connection for Members of the Public* 

 
This meeting was held in person at the Northern Trust in Chicago, IL. 
 
The following trustees were present: Dr. Andriy Bodnaruk; Mr. Richard Figueroa; Dr. Fred Giertz; 
Mr. Scott Hendrie; Ms. Jeanine Jiganti; Mr. Pranav Kothari; Mr. John Lyons (chair); Mr. Herbert 
Pitman; Dr. Steven Rock; and Mr. Collin Van Meter. 
 
Others present: Ms. Suzanne Mayer, Executive Director; Ms. Bianca Green, General Counsel; Mr. 
Albert Lee, Associate General Counsel; Ms. Heather Kimmons, Associate Legal Counsel; Mr. 
Michael Schlachter, Chief Investment Officer; Ms. Nichole Hemming, Chief Human Resources 
Officer; Mr. Jefferey Saiger, Chief Strategy & Technology Officer; Ms. Tara Myers, Chief 
Financial Officer; Ms. Jackie Hohn, Chief Internal Auditor; Ms. Kristen Houch, Director of 
Legislative and Stakeholder Relations; Ms. Kelly Carson, Ms. Chelsea McCarty and Ms. Annette 
Ackerman, Executive Assistants; and Mr. Michael Calabrese of Foley. 
 
Executive Committee roll call attendance was taken: Trustee Giertz, present; Trustee Hendrie, 
present; Trustee Lyons, present; Trustee Van Meter, present; and Trustee Vasquez, absent. 
 

APPROVAL OF MINUTES 
 

Trustee Lyons presented the minutes from the Executive Committee meeting of June 6, 2024. 
 
Trustee Hendrie made the following motion: 
 

• That the open session minutes from September 13, 2024, Executive Committee meeting be 
approved as presented. 
 

Trustee Van Meter seconded the motion which passed via all trustees present voting in favor of 
the motion. 
 

APPROVAL OF CLOSED MINUTES 
 

Trustee Lyons presented the closed minutes from the Executive Committee meeting of September 
13, 2025. 
 



Trustee Van Meter made the following motion: 
 

• That the closed minutes from September 13, 2024, Executive Committee meeting be 
approved as presented and remain closed. 

 
Trustee Hendrie seconded the motion which passed via all trustees present voting in favor of the 
motion. 
 

CHAIRPERSON’S REPORT  
 
Trustee Lyons did not have a formal chairperson’s report.  

 
CONSIDER CLAIMANTS MOTION TO DELAY ISSUANCE OF COMMITTEE’S 

WRITTEN DECISION – MAHMOOD GHASSEMI 
 
Trustee Lyons introduced Mr. Albert Lee, who provided an overview of Claimant’s request to 
have the Executive Committee delay the issuance of its pending written decision in his case. 
 
Trustee Van Meter made the following motion: 
 

• To approve Claimant’s motion to delay the issuance of the Executive Committee’s written 
decision in Case No. 2022-06 until a written decision has been issued by the Executive 
Committee in Mr. Ghassemi’s second appeal filed as Case No. 2023-12, with a written 
Order to follow. 

 
Trustee Giertz seconded the motion which passed via the following roll call vote: 
 

Trustee Giertz - aye  
Trustee Hendrie - aye 
Trustee Lyons - aye 
Trustee Van Meter - aye  
Trustee Vasquez  - absent 

 
NOMINATION OF SURS COMMITTEE CHAIRS AND COMMITTEE MEMBERS 

FOR FISCAL YEAR 2026 
 

Trustee John Lyons presented the proposed slate of nominations for the FY2026 Committee Chairs 
and Committee Members. 
 
Trustee Hendrie made the following motion: 
 

• To accept the slate of nominations of chairpersons and committee members for all 
committees except the Executive Committee, as presented, for fiscal year 2026. 

 



Trustee Van Meter seconded the motion which passed via the following roll call vote: 
 

Trustee Giertz - aye  
Trustee Hendrie - aye 
Trustee Lyons - aye 
Trustee Van Meter - aye  
Trustee Vasquez  - absent 

 
A copy of the staff memorandums titled, “Proposed Committee Assignments FY 2026” are 
incorporated into these minutes as Exhibit 1. 
 

PUBLIC COMMENT 
 
There were no public comments presented to the Executive Committee. 

 
ADJOURN 

 
There was no further business brought before the committee and Trustee Van Meter moved that 
the meeting be adjourned. The motion was seconded by Trustee Hendrie, and it passed via the 
following roll call vote:  
 

Trustee Giertz - aye  
Trustee Hendrie - aye 
Trustee Lyons - aye 
Trustee Van Meter - aye  
Trustee Vasquez  - absent 

 
Respectfully submitted, 

 
Ms. Suzanne M. Mayer 

Executive Director and Secretary, Board of Trustees 
 
SMM:aa 



Proposed Committee Assignments for FY 2026 

Administration Audit & Risk   Board Governance 
1. Collin Van Meter - C 1. Fred Giertz – C 1. Andriy Bodnaruk - C
2. Andriy Bodnaruk 2. Scott Hendrie 2. Scott Hendrie
3. Steven Rock 3. Steven Rock 3. Collin Van Meter
4. Antonio Vasquez 4. Andriy Bodnaruk 4. John Lyons
5. Pranav Kothari 5. Herbert Pitman 5.

    Investments  Legal & Legislative 
All Trustees with  1. Steven Rock – C
Scott Hendrie as Chair 2. Fred Giertz

3. John Lyons
4. Herbert Pitman
5. Jeanine Jiganti

Executive Committee  Claims Panel 
1. John Lyons – Chair 1. Herbert Pitman
2. Collin Van Meter – Vice Chair 2. Executive Director
3. Scott Hendrie – Treasurer 3. Hearing Officer
4. Fred Giertz
5. Antonio Vasquez

As a reminder now that board meetings are in-person, because the board serves
as fiduciaries for all the participants and beneficiaries of the SURS system, it is
imperative that trustees prioritize their attendance at both their assigned
committee meetings and at full board meetings so we can meet our in-person
quorum requirements and take all actions necessary to meet our fiduciary duties.

Exhibit 1
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